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W

WENTZEL and COMPANY, PC

Certified Public Accountant

INDEPENDENT AUDITOR'S REPORT

To the Board of Directors of
Open Air Campaigners, U.S., Inc.

Opinion

We have audited the accompanying financial statements of Open Air Campaigners, U.S.,
Inc. (a nonprofit organization), which comprise the statement of financial position as of
December 31, 2023, and the related statements of activities, cash flows, and functional
expenses for the year then ended, and the related notes to the financial statements.

In our opinion, the financial statements referred to above present fairly, in all material
respects, the financial position of Open Air Campaigners U.S., Inc. as of December 31, 2023,
and the changes in its net assets and its cash flows for the year then ended in accordance with
accounting principles generally accepted in the United States of America.

Basis for Opinion

We conducted our audit in accordance with auditing standards generally accepted in the
United States of America. Our responsibilities under those standards are further described
in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our
report. We are required to be independent of Open Air Campaigners, U.S., Inc. and to meet
our other ethical responsibilities in accordance with the relevant ethical requirements
relating to our audit. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial
statements in accordance with accounting principles generally accepted in the United States
of America, and for the design, implementation, and maintenance of internal control relevant
to the preparation and fair presentation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is required to evaluate whether there are
conditions or events, considered in the aggregate, that raise substantial doubt about Open
Air Campaigners, U.S., Inc.’s ability to continue as a going concern within one year after the
date that the financial statements are available to be issued.
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Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance
but is not absolute assurance and therefore is not a guarantee that an audit conducted in
accordance with generally accepted auditing standards will always detect a material
misstatement when it exists. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control. Misstatements
are considered material if there is a substantial likelihood that, individually or in the
aggregate, they would influence the judgment made by a reasonable user based on the
financial statements.

In performing an audit in accordance with generally accepted auditing standards, we:

e [Exercise professional judgment and maintain professional skepticism throughout the
audit.

e Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, and design and perform audit procedures responsive
to those risks. Such procedures include examining, on a test basis, evidence regarding
the amounts and disclosures in the financial statements.

e Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on the effectiveness of Open Air Campaigners, U.S., Inc.’s
internal control. Accordingly, no such opinion is expressed.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
significant accounting estimates made by management, as well as evaluate the overall
presentation of the financial statements.

e Conclude whether, in our judgment, there are conditions or events, considered in the
aggregate, that raise substantial doubt about Open Air Campaigners, U.S., Inc.’s
ability to continue as a going concern for a reasonable period of time.

We are required to communicate with those charged with governance regarding, among

other matters, the planned scope and timing of the audit, significant audit findings, and
certain internal control related matters that we identified during the audit.

Wentzel and Comparvy, PC

Fleetwood, Pennsylvania
August 8, 2024



OPEN AIR CAMPAIGNERS, U.S., INC.
STATEMENT OF FINANCIAL POSITION
AS OF DECEMBER 31, 2023

ASSETS:
Cash and Cash Equivalents $ 488,579
Operating Investments 100,008
Inventory 29,154
Operating Lease Right-of-Use Assets 12,955
Property and Equipment, Net 110,151
Other Asset 125,000
Investments Held Under Split-Interest Agreements 20,336
Endowment:
Cash 1,008
Investments 332,721
TOTAL ASSETS $ 1,219,912
LIABILITIES AND NET ASSETS:
LIABILITIES:
Operating Lease Liabilities $ 12,955
Liabilities Under Split-Interest Agreements 20,336
TOTAL LIABILITIES 33,291
NET ASSETS:
Without Donor Restrictions 727,892
With Donor Restrictions 458,729
TOTAL NET ASSETS 1,186,621
TOTAL LIABILITIES AND NET ASSETS $ 1,219,912

See notes to financial statements.
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OPEN AIR CAMPAIGNERS, U.S., INC.

STATEMENT OF ACTIVITIES

FOR THE YEAR ENDED DECEMBER 31, 2023

SUPPORT AND REVENUE:

Contributions

Income, Supplies

Interest

Investment Return, net

Change in Value of
Split-Interest Agreements

TOTAL SUPPORT AND REVENUE

EXPENSES:
Program
Administration and General

Fundraising

TOTAL EXPENSES

CHANGE IN NET ASSETS FOR THE YEAR
NET ASSETS, BEGINNING OF YEAR

NET ASSETS, END OF YEAR

$

WITHOUT DONOR  WITH DONOR
RESTRICTIONS RESTRICTIONS TOTAL

1,702,779 $ 1,008 $ 1,703,787
13,713 13,713

14,071 14,071

8 42,691 42,699
(1,620) (1,620)

1,730,571 42,079 1,772,650
1,430,238 1,430,238
218,173 218,173

76,639 76,639
1,725,050 0 1,725,050

5,521 42,079 47,600

722,371 416,650 1,139,021
727,892 $ 458,729 $ 1,186,621

See notes to financial statements.
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OPEN AIR CAMPAIGNERS, U.S., INC.
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED DECEMBER 31, 2023

CASH PROVIDED (USED) BY OPERATING ACTIVITIES:
Change in Net Assets

Adjustments to reconcile the change in net assets to
net cash provided by operating activities:

Depreciation

(Gains) Losses on Investment Transactions
Change in Inventory

Change in Value of Split-Interest Agreement

TOTAL CASH PROVIDED (USED) BY OPERATING ACTIVITIES

CASH PROVIDED (USED) BY INVESTING ACTIVITIES:

Purchases of Property and Equipment
(Purchases)/Sales of Investments

TOTAL CASH PROVIDED (USED) BY INVESTING ACTIVITIES

NET CHANGE IN CASH, CASH EQUIVALENTS, AND RESTRICTED CASH
CASH, CASH EQUIVALENTS, AND RESTRICTED CASH, BEGINNING OF YEAR

CASH, CASH EQUIVALENTS, AND RESTRICTED CASH, END OF YEAR

See notes to financial statements.
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$

$

47,600

26,328
(39,009)
(4,213)

(712)

29,994

(80,602)

(101,358)

(181,960)

(151,966)

641,553

489,587



ACCOUNT:

Salaries

Payroll Taxes
Affiliation Expenses
Depreciation
Evangelism Supplies
Insurance

Meetings
Occupancy Costs
Office Supplies
Postage
Professional Services
Promotion

Staff Conferences
Telephone

Travel

TOTAL EXPENSES

Program

$ 1,061,150
71,288

3,224

19,746
173,238
4,570

2,101

8,816

33,002

2,144

654
27,464
3,262

19,579

$ _1430.238

See notes to financial statements.
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Administration

OPEN AIR CAMPAIGNERS, U.S,, INC.
STATEMENT OF FUNCTIONAL EXPENSES
FOR THE YEAR ENDED DECEMBER 31, 2023

and TOTAL
General Fundraising EXPENSES
$ 124,841 $ 62,421 $ 1,248,412
8,387 4,194 83,869
3,224 2,764 9,212
5,266 1,316 26,328
173,238
4,113 457 9,140
3,152 5,253
1,653 551 11,020
11,787 2,357 47,146
2,679 536 5,359
8,300 8,300
327 327 1,308
41,196 68,660
2,610 652 6,524
638 1,064 21,281
$ 218,173 $ 76,639 $ 1,725,050




OPEN AIR CAMPAIGNERS, U.S., INC.
NOTES TO THE FINANCIAL STATEMENTS
DECEMBER 31, 2023

1. Organization and Nature of Activities

Open Air Campaigners, U.S., Inc. (OAC) is a nonprofit corporation dedicated to
evangelism by proclaiming the Gospel in the United States of America and abroad. OAC
also assists and equips local churches in effective open-air outreaches, working through
field offices located throughout the United States and abroad.

2. Summary of Significant Accounting Policies

The significant accounting policies of Open Air Campaigners, U.S., Inc. are as follows:

Basis of Accounting

The financial statements of Open Air Campaigners, U.S., Inc. have been prepared on the
accrual basis of accounting and accordingly reflect all significant receivables, payables
and other liabilities.

Basis of Presentation

Financial statement presentation follows the Financial Accounting Standards Board in
its Accounting Standards Codification (ASC) No. 958. Under ASC No. 958, Open Air
Campaigners, U.S., Inc. is required to report information regarding its financial position
and activities according to two classes of net assets, as follows:

Without donor restrictions — Net assets available for use in general operations and
not subject to donor-imposed restrictions.

With donor restrictions — Net assets that are subject to donor-imposed restrictions
that will be satisfied by the passage of time or by fulfilling a specific purpose.

Cash and Cash Equivalents

Cash and cash equivalents consist of cash held in checking and money market accounts
and certificates of deposit with initial maturities of less than 90 days. Cash restricted for
the James A. Duffecy Endowment is excluded from this definition.



OPEN AIR CAMPAIGNERS, U.S., INC.
NOTES TO THE FINANCIAL STATEMENTS
DECEMBER 31, 2023

2. Summary of Significant Accounting Policies, (continued)

Contributions of Nonfinancial Assets

Materials and other assets received as donations are recorded and reflected in the
accompanying financial statements at their fair values at the date of receipt, when
reliable estimates of the fair value of such items are available. Contributed services are
reported as contributions at their fair value if such services create or enhance
nonfinancial assets or would have been purchased if not provided by donation, require
special skills, and are provided by individuals possessing such specialized skills. OAC
relies on the services of volunteers; however, the value of these services has not been
reflected in the statement of activities since it does not meet the aforementioned
recognition requirements. No significant contributions of such goods or services were
received during the year ended December 31, 2023.

Expense Allocation

Administration and general expenses include those expenses for supporting activities of
the organization that are not directly identifiable with one or more program or
fundraising activities. The financial statements report certain categories of expenses that
are attributable to more than one program or supporting function. Those expenses
include salaries, payroll taxes, affiliation, depreciation, insurance, occupancy, office
supplies, postage, promotion, utilities, and travel. Salaries and payroll taxes are allocated
based on estimates of time and effort; occupancy and utilities are allocated based on
estimates of percentage of time the building is utilized; depreciation, office supplies,
postage, printing and website are allocated based on estimates of usage.

Fair Value Measurements

Open Air Campaigners, U.S., Inc. adopted the provisions of ASC No. 820, Fair Value
Measurements and Disclosures (“ASC 820”). ASC 820 does not require additional fair
value measurements, but defines fair value, establishes a framework for measuring fair
value in accordance with generally accepted accounting principles and expands
disclosures about fair value measurements.

Income Tax Status

Open Air Campaigners, U.S., Inc. is exempt from federal income tax under Section
501(c)(3) of the Internal Revenue Code. However, income from certain activities not
directly related to the organization’s tax-exempt purpose is subject to taxation as
unrelated business income. In addition, OAC qualifies for the charitable contribution
deduction under Section 170(b)(1)(A) and has been classified as a public charity under
Section 509(a)(1).



OPEN AIR CAMPAIGNERS, U.S., INC.
NOTES TO THE FINANCIAL STATEMENTS
DECEMBER 31, 2023

2. Summary of Significant Accounting Policies, (continued)

Income Tax Status, continued

ASC No. 740, Income Taxes (“ASC 740”) clarifies the accounting for uncertainty in
income taxes recognized in an enterprise’s financial statements, and prescribes a
recognition threshold and measurement attribute for the financial statement recognition
and measurement of a tax position taken or expected to be taken in a tax return. There
were no uncertain income tax positions identified that would have a material effect on
the financial statements for the year ended December 31, 2023.

Leases

OAC determines if an arrangement is or contains a lease at inception. Leases are
included in right-of-use (ROU) assets and lease liabilities in the statement of financial
position. ROU assets and lease liabilities reflect the present value of the future minimum
lease payments over the lease term. OAC has made an accounting policy election to use
a risk-free rate in lieu of its incremental borrowing rate to discount future lease
payments. Operating lease expense is recognized on a straight-line basis over the lease
term. OAC does not report ROU assets and leases liabilities for its short-term leases
(leases with an initial term of 12 months or less). Instead, the lease payments of those
leases are reported as lease expense on a straight-line basis over the lease term.

Promises to Give

Unconditional promises to give are recognized as revenues or gains in the period received
and as assets, decreases of liabilities, or expenses depending on the form of the benefits
received. Conditional promises to give are recognized when the conditions on which they
depend are substantially met.

Property and Equipment

Property and equipment are carried at cost or, if donated, at the approximate fair value
at the date of donation. The organization’s capitalization policy is to capitalize property
and equipment when the cost exceeds $500. Depreciation is computed using primarily
the straight-line method over the estimated useful lives of the assets, generally 3 to 5 years
for equipment and 5 years for vehicles.



OPEN AIR CAMPAIGNERS, U.S., INC.
NOTES TO THE FINANCIAL STATEMENTS
DECEMBER 31, 2023

2. Summary of Significant Accounting Policies, (continued)

Revenue Recognition

Contributions received are recorded as net assets with donor restrictions or net assets
without donor restrictions depending on the existence or nature of any donor restrictions.
When a donor restriction expires (that is, when a stipulated time restriction ends or
purpose restriction is accomplished), net assets with donor restrictions are reclassified to
net assets without donor restrictions and reported in the statement of activities as net
assets released from restrictions.

Unconditional contributions are recognized as revenue when the contribution is received.
Conditional contributions are recorded as refundable advances until the conditions are
substantially met. When the conditions are substantially met, the contribution becomes
unconditional and is recognized as revenue. Revenues from contracts or grants with
governmental or nongovernmental funding agencies are considered conditional
contributions. Conditions are met when services have been provided or as costs are
incurred, as appropriate to a specific grant or contract.

Split-Interest Agreements

Under charitable gift annuity contracts, OAC receives immediate title to contributed
assets and agrees to make fixed recurring payments over the stipulated period.
Contributed assets are recorded at fair value on the date of receipt. The related liability
for future payments to be made to the specified beneficiaries is recorded at fair value
using present value techniques and risk-adjusted discount rates designed to reflect the
assumptions market participants would use in pricing the liability. The excess of
contributed assets over the annuity liability is recorded as a contribution with donor
restrictions, as part of the James A. Duffecy Endowment. In subsequent years, the
liability for future annuity payments is reduced by payments made to the specified
beneficiaries and is adjusted to reflect changes in the fair value of the liability at the end
of the year. Upon termination of the annuity contract, the remaining liability is removed
and recognized as contributions with donor restrictions for the James A. Duffecy
Endowment.

Use of Estimates

The preparation of financial statements in conformity with generally accepted
accounting principles requires management to make estimates and assumptions that
affect certain reported amounts and disclosures. Accordingly, actual results could differ
from those estimates.
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OPEN AIR CAMPAIGNERS, U.S., INC.
NOTES TO THE FINANCIAL STATEMENTS
DECEMBER 31, 2023

3. Cash, Cash Equivalents, and Restricted Cash

At December 31, 2023 cash, cash equivalents, and restricted cash consist of:

Petty Cash $ 650
Checking Accounts 307,997
Money Market Funds 179,932
Checking Accounts — Endowment Funds 1,008
Total $ 489,587

4. Investments and Fair Value Measurements

At December 31, 2023 investment values consist of:

Operating Investments $ 100,008
Investments Held Under Split-Interest Agreements 20,336
Endowment Investments 332,721
Total $ 453.065

Open Air Campaigners, U.S., Inc. adopted ASC 820 as discussed in Note 2. This standard
defines fair value, establishes a framework for measuring fair value and expands
disclosures about fair value measurements. ASC 820 establishes a valuation hierarchy
for disclosure of the inputs to valuation used to measure fair value. This hierarchy
prioritizes the inputs into three broad levels as follows. Level 1 inputs are quoted prices
(unadjusted) in active markets for identical assets or liabilities. Level 2 inputs are quoted
prices for similar assets and liabilities in active markets or inputs that are observable for
the asset or liability, either directly or indirectly through market corroboration, for
substantially the full term of the financial instrument. Level 3 inputs are unobservable
inputs based upon the organization’s own assumptions used to measure assets and
liabilities at fair value. A financial asset or liability’s classification within the hierarchy
is determined based on the lowest level of input that is significant to the fair value
measurement.
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OPEN AIR CAMPAIGNERS, U.S., INC.
NOTES TO THE FINANCIAL STATEMENTS
DECEMBER 31, 2023

4. Investments and Fair Value Measurements, continued

The following table presents assets and liabilities measured at fair value on a recurring
basis, according to the valuation techniques used to determine their fair values, as of
December 31, 2023:

Quoted Prices Other Other
in Active  Observable Unobservable
Markets Inputs Inputs Total Fair
(Level 1) (Level 2) (Level 3) Value
Assets:
Operating Investments:
Certificates of Deposit $ 100,008 $ 0 $ 0 §$ 100,008
Assets Held Under Split-Interest Agreements:
Equities — US Common Stocks $ _20,336 $ 0 $ 0 $ _20336
Endowment Investments:
Money Market Funds $ 11,058 $ 0 $ 0 $ 11,058
Equities — US Common Stocks 88,557 0 0 88,557
Equities — Foreign Common Stocks 22,084 0 0 22,084
Mutual Funds — Bonds 40,505 0 0 40,505
Mutual Funds — Equities 18,858 0 0 18,858
Exchange-Traded Funds — Bonds 75,367 0 0 75,367
Exchange-Traded Funds — Commodities 28,911 0 0 28,911
Exchange-Traded Funds — Global Equities 11,244 0 0 11,244
Exchange-Traded Funds — US Equities 14,665 0 0 14,665
Exchange-Traded Funds — Other 12,437 0 0 12,437
Real Estate Investment Trusts 9,035 0 0 9,035
Total Endowment Investments $ 332,721 $___ 0 $___ 0 § 332,721
Liabilities:
Split-Interest Agreements $ 0 $_20,336 $ 0 §$ 20336

The carrying amount of liabilities under split-interest agreements is based on the
discounted net present value of the expected future cash payments.

Fair values of assets measured on a nonrecurring basis at December 31, 2023 are as

follows:
Quoted Prices Other Other

in Active  Observable Unobservable
Markets Inputs Inputs Total Fair
(Level 1) (Level 2) (Level 3) Value

Other Asset:

Property occupied by the donor
for the remainder of his life $ 0 $ 125,000 $____ 0 § 125,000

The carrying amount of the property was determined at the time of donation based on
realtor listings of similar properties in the same area.
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OPEN AIR CAMPAIGNERS, U.S., INC.
NOTES TO THE FINANCIAL STATEMENTS
DECEMBER 31, 2023

5. Liquidity and Availability of Financial Assets

Financial assets available for general expenditure, that is, without donor or other
restrictions limiting their use, within one year of the statement of financial position date,
comprise the following:

Cash and cash equivalents $ 488,579
Operating Investments 100,008
Total $ 588,587

The James A. Duffecy Endowment consists of donor-restricted endowment funds.
Income from the donor-restricted endowment funds is restricted for future purposes and
is not available for general use. Donor-restricted endowment funds are not available for
general expenditure.

OAC has a policy to structure its financial assets to be available as general expenditures,
liabilities, and other obligations become due. As part of its liquidity management plan,
OAC invests cash in excess of daily requirements in money market funds and certificates
of deposit.

6. Inventory

Inventory consists of materials held for use by evangelists and others in the course of
their ministries. They are valued at the lower of cost or market on an average cost basis.

7. Other Asset

In September, 2015 a donor contributed property to OAC, consisting of 18 acres of land
and a home located in Mountain Grove, Missouri. The property is owned by OAC with
the stipulation that the donor maintains the right of possession and occupancy of the
property for the remainder of his natural life. The property is designated as net assets
with donor restrictions until the right of possession and occupancy is fully relinquished
to OAC. The asset is recorded at fair value.
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OPEN AIR CAMPAIGNERS, U.S., INC.
NOTES TO THE FINANCIAL STATEMENTS
DECEMBER 31, 2023

8. Property and Equipment

Property and Equipment, at December 31, 2023 consists of:

Accumulated Net Book

Cost Depreciation Value
Vehicles $ 312,623 $ 206,580 $ 106,043
Equipment 18.779 14.671 4.108
Total $ 331.402 $ 221.251 $ 110,151

Depreciation expense for the year was $26,328.

9. Leases

OAC has operating leases for office space and office equipment. Office space is leased
under a short-term lease. The office equipment is leased under a long-term lease with a
remaining lease term of 2.58 years.

The components of lease expense for the year ended December 31, 2023 were as follows

Operating lease expense, included in office supplies $ 5,321
Short-term lease expense, included in occupancy costs 8.730
Total lease expense $ 14.051

Other information related to leases for the year ended December 31, 2023:

Cash paid for amounts included in the measurement of lease liabilities:

Operating cash flows from operating leases $ 5321
Weighted average remaining lease term — operating leases 2.58 years
Weighted average discount rate — operating leases 4.50 %
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OPEN AIR CAMPAIGNERS, U.S., INC.
NOTES TO THE FINANCIAL STATEMENTS
DECEMBER 31, 2023

9. Leases, continued

Future minimum lease payments under non-cancellable operating leases with terms
greater than one year are listed below as of December 31, 2023:

2024 $ 5,321
2025 5,321
2026 3.105
Total lease payments 13,747
Less imputed interest (792)
Present value of lease liabilities $ 12,955

10. James A. Duffecy Endowment

The James A. Duffecy Endowment (the Endowment) consists of contributions from
donors to establish an endowment fund to provide financial resources for general
operating expenses in future years. The goal of the Endowment is to accumulate the
donations and investment return until the accumulated balance reaches $1,000,000
before any of the investment earnings will be appropriated for expenditure.

OAC’s Board of Directors has interpreted the State Prudent Management of
Institutional Funds Act (SPMIFA) as requiring the preservation of the fair value of the
original gift as of the gift date of the donor-restricted endowment funds absent explicit
donor stipulations to the contrary. As a result of this interpretation, OAC retains in
perpetuity (a) the original value of initial and subsequent gift amounts donated to the
Endowment and (b) any accumulations to the endowment made in accordance with the
direction of the applicable donor gift instrument at the time the accumulation is added.

In accordance with SPMIFA, OAC considers the following factors in making a
determination to appropriate or accumulate donor-restricted endowment funds: (1) the
duration and preservation of the fund, (2) the purposes of the donor-restricted
endowment fund, (3) general economic conditions, (4) the possible effect of inflation and
deflation, (5) the expected total return from income and the appreciation of investments,
(6) other resources of the organization, and (7) the investment policies of the organization.

Investment Return and Spending Policies

OAC’s Board of Directors has adopted investment and spending policies for the
Endowment that attempt to provide a predictable stream of funding for operations while
seeking to maintain the purchasing power of the Endowment assets. Over time, long-term
rates of return should be equal to an amount sufficient to maintain the purchasing power
of the Endowment assets, to provide the necessary capital to fund the spending policy,
and to cover the costs of managing the Endowment investments.
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OPEN AIR CAMPAIGNERS, U.S., INC.
NOTES TO THE FINANCIAL STATEMENTS
DECEMBER 31, 2023

10. James A. Duffecy Endowment, continued

Investment Return and Spending Policies, continued

The target average rate of return is 7 percent annually. Actual returns in any given year
may vary from this amount. To satisfy this long-term rate-of-return objective, the
investment portfolio is structured on a total-return approach through which investment
returns are achieved through both capital appreciation (realized and unrealized) and
current yield (interest and dividends). A significant portion of the funds are invested to
seek growth of principal over time. The current spending rate is zero appropriation of
earnings until the Endowment has accumulated assets of $1,000,000.

Endowment net asset composition as of December 31, 2023 is as follows:

Donor-restricted endowment funds
Original donor-restricted gift amounts

required to be maintained in perpetuity $ 271,326
Accumulated investment return 72,355
Change in value of split-interest agreements (9.952)
Total endowment funds $ 333,729

Changes in Endowment net assets for the year ended December 31, 2023 are as follows:

Donor restricted endowment funds

Endowment net assets, beginning of year $ 291,650
Investment return, net 42,691
Contributions 1,008
Change in value of split-interest agreements (1,620)
Endowment net assets, end of year $ 333.729

11. Net Assets with Donor Restrictions

Net assets with donor restrictions are subject to the following restrictions:

Subject to time restrictions:

Property occupied by the donor for the remainder of his life $ 125,000
Perpetual endowment, earnings from which are subject to
endowment spending policy and appropriation:

James A. Duffecy Endowment 333.729
Total net assets with donor restrictions $ 458,729
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13.

14.

OPEN AIR CAMPAIGNERS, U.S., INC.
NOTES TO THE FINANCIAL STATEMENTS
DECEMBER 31, 2023

Transactions with Related Parties

Certain members of the board of directors are also officers and missionaries of OAC. As
is generally the case with deputized support fund raising systems, missionaries raise
funds for their own support and for a significant portion of the ministry expenses which
they incur, so there is no conflict of interest in setting salaries. Expenses related to their
ministries are reimbursed under an accountable reimbursable expense policy and are
recorded in appropriate expense categories in the statement of functional expenses.

Members of the board of directors serve without pay for service on the board.

Concentrations

Deposits with Financial Institutions

OAC manages deposit concentration risk by placing cash and money market accounts
with financial institutions believed by management of OAC to be creditworthy.
Occasionally, the cash balances aggregate to amounts which may exceed the insured
limits. Accordingly, those balances would have been at risk of loss in the event of
nonperformance by the institutions. To date, OAC has not experienced losses in any of
these accounts.

Sources of Funding
Contributions and grants are received from many individuals, foundations and church

organizations throughout the world. During the year ended December 31, 2023, five
contributors represented approximately 10.4% of total contributions.

Subsequent Events

Evaluation of Subsequent Events

Subsequent events have been evaluated through August 8, 2024. This is the date these
financial statements were available to be issued.
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